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Estimated Cost of Financing Amount

Attorneys fees 1758

Total Estimated Costs 1758

CONCORD STEAM CORP
ESTIMATED COST OF FINANCING
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Sources of Funds Amount
TD Bank 250,000

Total Sources of Funds 250,000                      

Uses of Funds
New Deaerator 150,000
Smoke stack repairs 65,000
Underground pipe expansion joint replacement 35,000

Total Uses of Funds 250,000                      

New Hampshire Public Utilities Commission

CONCORD STEAM CORP
SOURCES AND USES OF FUNDS

Proposed Debt/Security Issue
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Bal. as of
31-Dec-13 Adjustments Pro Forma

ASSETS

Utility Plant:
11,981,397 250,000 12,231,397

Net Plant 11,981,397 250,000 12,231,397

Less: Accumulated Depreciation & Amortization 6,106,300 0 6,106,300
Net Utility Plant 5,875,097 250,000 6,125,097

Current Assets:
1,403,906 0 1,403,906

Total Current Assets 1,403,906 0 1,403,906
   

Deferred Income Taxes 613,630 0 613,630

Noncurrent Assets:

Total Noncurrent Assets 0 0 0

TOTAL ASSETS 7,892,633 250,000 8,142,633

LIABILITIES AND CAPITALIZATION

Current Liabilities:
2,765,875 125,000 2,890,875

Total Current Liabilities 2,765,875 125,000 2,890,875

Deferred Income Taxes

Noncurrent Liabilities:
CIAC 671,975 671,975
Deferred Credits 1,165,789 1,165,789
Misc Reserves (108,714) (108,714)

Total Noncurrent Liabilities 1,729,050 0 1,729,050

Capitalization:
Stock 91,200                91,200
Capital Surplus 220,653              220,653
Retained Earnings 2,709,514           2,709,514
Long-Term Debt 376,341              125,000 501,341

Total Capitalization 3,397,708           125,000              3,522,708           

TOTAL LIABILITIES AND CAPITALIZATION 7,892,633 250,000 8,142,633

New Hampshire Public Utilities Commission
 PETITION FOR AUTHORITY TO ISSUE SECURITIES 

CONCORD STEAM CORP
BALANCE SHEET AS OF 12/31/13

Proformed for Proposed Debt/Security Issue
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Bal. as of
31-Dec-13 Adjustments Pro Forma

Operating Revenues 5,611,173 5,611,173

Operating Expenses:
Gas Purchased and Production
Operations and Maintenance 4,556,738           4,556,738
Depreciation, Depletion and Amortization 223,572 223,572
Operating Taxes 160,407 160,407

Total Operating Expense 4,940,717 0 4,940,717
   

Operating Income 670,456 0 670,456

Other Income:
Other Income/(Deductions) - Net (119,168) (119,168)
AFUDC - Equity

Total Other Income (119,168) 0 (119,168)

Earnings Before Interest and Taxes 551,288 0 551,288
   

Interest Charges:
Interest - Long Term Debt 19,823 10,000 29,823
Other Interest 63,539 63,539
AFUDC - Debt

Total Interest Charges 83,362 10,000 93,362

Earnings before Taxes 467,926 (10,000) 457,926

Income Tax:
Current Income Taxes

State and Local (5,462) (5,462)
Federal

Total Current Income Taxes (5,462) 0 (5,462)
Deferred Taxes

State and Local
Federal (151,309) (151,309)

Total Deferred Taxes (151,309) 0 (151,309)
Total Income Tax (156,771) 0 (156,771)

Net Income After Tax 311,155 (10,000) 301,155

New Hampshire Public Utilities Commission

CONCORD STEAM CORP
INCOME STATEMENT FOR 12 MONTHS ENDED 21/31/13

Proformed for Proposed Debt/Security Issue
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Amount
as of

31-Dec-13 % of Total Adjustments Amount % of Total

Short Term 1,026,204     19% 1,026,204 18%
Long Term 376,340        7% 250,000 626,340 11%
Deferred Taxes 1,165,789     21% 1,165,789 20%
Total Equity 2,930,167 53% 2,930,167 51%
Total Capitalizaton 5,498,500 100% 5,748,500 100%

Pro Forma

New Hampshire Public Utilities Commission
PETITION FOR AUTHORITY TO ISSUE SECURITIES 

CONCORD STEAM CORP
STATEMENT OF CAPITALIZATION RATIOS

Proformed for Proposed Debt/Security Issue
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EXISTING DEBT

(a) (b) (c) (d) (e) (f) (g) (h) (i) (j) (k) (l)
[(e)-(g)] [(i)+(j)] [(k)/(h)]

Amount Amount Net Weighted
Description of Debt, Interest Issuance Issued @ Outstanding @ Total Issuance Unamortized Proceeds Amortization of Annual Annual Average 
Rate, Maturity date Term (Yrs) Date Face Value Face Value Expense Issuance Exp. Oustanding Issuance Exp. Interest Cost Cost Rate

Short Term Debt:
TD Line of Credit 1 9/29/03 1,200,000    781,204          781,204            52,315      52,315     6.7%

1 2013 245,000       245,000          245,000            0 -          0.0%

Total Short Term Debt 1,445,000 1,026,204 0 0 1,026,204 0 52,315 52,315 5.10%

Long Term Debt:
TD Term loan 10 11/8/06 795,000 329,782          1,164            329,782            16,667      16,667 5.1%

5 3/7/12 12,869         8,569              0 8,569                273           273 3.2%
5 5/1/13 43,317         37,989            37,989              2,763        2,763 7.3%

Total Long Term Debt 851,186 376,340 1,164 0 376,340 0 19,703 19,703 5.2%

281668
328,226          

PRO FORMA DEBT 46,558            

(a) (b) (c) (d) (e) (f) (g) (h) (i) (j) (k) (l)
[(e)-(g)] [(i)+(j)] [(k)/(h)]

Amount Amount Net Weighted
Description of Debt, Interest Issuance Issued @ Outstanding @ Total Issuance Unamortized Proceeds Amortization of Annual Annual Average 
Rate, Maturity date Term (Yrs) Date Face Value Face Value Expense Issuance Exp. Oustanding Issuance Exp. Interest Cost Cost Rate

Short Term Debt:
1 9/29/03 1,200,000    781,204          781,204            52,315      52,315     6.7%
1 2013 245,000       245,000          245,000            0 -          0.0%

Total Short Term Debt 1,445,000 1,026,204 0 0 1,026,204 0 52,315 52,315 5.10%

Long Term Debt:

10 11/8/06 795,000 579,782          2,164            1,000             578,782            1,000                26,667      27,667 4.8%
5 3/7/12 12,869         8,569              -                8,569                273           273 3.2%
5 5/1/13 43,317         37,989            37,989              2,763        2,763 7.3%

Total Long Term Debt 851,186 626,340 2,164 1,000 625,340 1,000 29,703 30,703 4.91%

WEIGHTED AVERAGE COST OF CAPITAL

Percent of Cost Weighted Adjustment Percent of Cost Weighted
Amount Total Rate Cost Rate Amount Amount Total Rate Cost Rate

Short Term Debt 1,026,204 18.66% 5.10% 0.95% 0 1,026,204 17.85% 5.10% 0.91%
Long Term Debt 376,340 6.84% 5.24% 0.36% 250,000 626,340 10.90% 4.91% 0.53%
Deferred Taxes 1,165,789 21.20% 1,165,789 20.28%
Common Equity 2,930,167 53.29% 2,930,167 50.97%
Total 5,498,500 1.31% 250,000 5,748,500 1.45%

Actual Pro Forma

New Hampshire Public Utilities Commission
PETITION FOR AUTHORITY TO ISSUE SECURITIES 

CONCORD STEAM CORP
Weighted Average Cost of Debt
Current & Pro Forma at 12/31/13














